
WATERCOLOR PRIVATE RESIDENCE CLUB, A CONDOMINルM

Rules and RequIations

¶rese Pules and Begulations, Promulgated踊S _ day of

by the Board of Directors (the ngoard") of WaterCoIor Private Residence CIub Condo-

mjn如m Association, lnc.笹he Association"), Shall govem肌e reservation, uSe, and ∞-

oupancy of the Un韓s w軸n WaterColor Private Residence Club, A Condominium (the
“Resorr), tOgether w軸the contents thereof, incIuding all Common Fumishings, aS We=

as the Common EIements of the Reso巾ShaII be deemed in effect until amended by請e

Board, and shall apply to and be binding upon aII Fractional Owners and other Unit Oc-

oupants. FractionaI Owners and other Un請Occupants shalI at aI=imes comply fully

W軸these RuIes and Regulatiens and exercise their best efforts to ensure that such

Rules and Begulations are血Ily and fa肘血川y observed by other Fractjonal Owners and

U璃Occupants.

I.　　DEFINIT10NS

U両ess the context otherwise requires, all capitalized terms used in these

Rules and Regulations shal冊ave the meanings ascribed to肌em in the Declaration of

Condominium for WaterCoIo「 Private Residence CIub, A Condominium (the “Declara-

tion”〉. For your convenience in reading and understanding these Rules and Regula-

tions, Certain key definitions are set forth beIow:

A.　Assessmenf’shaIl mean any amount whieh, from time to time, is Ievied

by the BoaI’d of Di「ectors upon one (1) or more Fractional Ouners, incIudjng but not Iim一

時ed書o:

(a)　℃ommon Expense Assessment” shall mean an Assessmen=evied

by the Board upon alI of the FractionaI Owners and Unit Owners for their proportionate

Shares of the Common Expenses of the Association;

(b)∴ “FractionaI Maintenan∞ Fee” shaII mean an Assessment levied by

the Board upon aII of the Fractional Owners for their proportionate sha「es of the Frac-

tienal Ownership Expenses of the Association;

(C) “SpeciaI Assessment” shaII mean an Assessmen=evied by the

Board upon aII of the Unit Owne「s and/or Fractional Ouners in the event that申e total of

a" Common Expense Assessments and/or FractionaI Maintenance Fees is inadequate

to meet the Common Expenses arldfor FractionaI Expenses of the Association or to saト

isfy any judgments or o仙e「 extraordinary, unforeseen, Or unbudgeted costs or ex-

PenSeS deemed reasonably necessary by the Board; and



(d〉　“Personal Charge” shaIl mean an Assessment levied by the Board

upon a particula「 Fractional Owner fo「 one (1) or more of the reasons permitted here-

under.

B.  ・Assigned Unit” shall mean any Unit Comm請ed to F「actionaI Ownership・

the use and occupancy of which has been assigned to a particula「 Fractional Owner or

Un請O∞uPant by the Manager for one (1) or more Use Period(S〉 in accordan∞ With the

provisions of the Declaration, these RuIes and ReguIations, and請e other Besor=n-

St「umentS.

C.　Association” shail mean Wate「CoIor Private Pesidence CIub Condomin-

ium Association, Inc., a FIo舶a noトfor-Profit corporation’together with its successors

and assigns. The Associafron’s Bylaws and RuIes and Begulatons sha!l govem the

OPeraton and administratien of the Resort.

D.　erBoard of Directors” or “Board録shalI mean仙e board of directors or othe「

representative body which is responsible fo「 administration of the Ass∞iation.

E. ∴ “Bonus Use Period" shaII mean a period of time reserved in acoordan∞

with the provisions of Section lI・D hereof, du血g which a Fractionai Owne「 is ent韓led to

use and o∞uPy an Assigned Unit within the Resort.

F.　℃ommon Area~タshall mean all reaI and personal property言ncIuding

easements which the Communfty Associaton owns, Ieases, O「 Otherwise has a right to

possess or use for the commo冊Se and enjoyment of the Fractional Owners and othe「

owne「s of real property th「°ughout the Communfty

G〇　　℃ommon日ements" shaIl mean and include aII portions of the Condomin-

ium Property desc舶ed in Exhibit “A章, to the Declaration (and any amendments thereOf)

and alI of肌e improvements thereto and thereon located, eXCePt for the Units and the

Common Furnishings, aS mOre fully desc「ibed therein・ Each Owne「S ProPOrtionate

share of the Common Elements is set forth in Exhibit “D’’te the Declaration,

H. “Common Expenses" shaII mean and inc山de aIl expenses incu「「ed by the

Ass∞iation or its duly authorized agent(S) fo「 the maintenance, rePai「, rePlacement,

resto胎tion, improvement, OPeration, and administration of the Resort and the ope「a館on

and administration of the Association言nc山ding but not be limited to the Common Ex-

penses described in Article X of the DecIaration but excluding a= Fractional Expenses
as defined therein or any amounts for which PersonaI Charges are assessed’PurSuant

to the provisions thereof.

I.　“Common Fumishings" shalI mean al=umiture, fumishings, fixtures, and

equipment from time to time owned, leased, Or heId for use by the Ass∞iation and Io-

cated in or appu巾enan=o a Unit Committed to FractionaI Ownership or a Common

EIement, aII of which sha‖ be lassociaton prope巾y" as such tem is defined by Section

71 8.1 03,円Orida Statutes.



J.  “Community” or Watel.Co10r’shaiI mean the reaI property described in

Exhibit aAB to the Community DecIaration, tOgether with such additional property as is

S岬eeted to the Community DecIaration in accordance with ArticIe IX of the Communfty

D∞Ia融on.　　　　　　　　　　音

K・ “Community Assocjation” shaII me飢WaterCoIor Community Association,

lnc.・ a円orida noトfori耽浦corporation' together wit掴s successo「s and assigns.

L.　“Communfty Declaration” shaII mean that certain Declaration of Cove-

nants・ Con調ons’and Restrictio=S for WaterCoIor dated Maroh 27, 2000, eXeCuted by

the St. Joe Company and duly recorded in the PubIjc Be∞rds of Walton County,円or-

ida言n O怖cia旧eco巾S F航e No. 632883, Book 2186 at Page l, aS lawfutry amended

andfor suppiemented f「om time to time.

M.　`’Condominium Unit” o「 “Unir shaII mean a unit within WaterCoIor P「ivate

Residence CIub, A Condominium, aS described in the Decla「ation.

N.  “Designated Season” shalI mean one of the fou「 (4) seasons into which

each Use Year is divided during which periods Fractional Owne「s may use and o∞uPy

Units at the Resort in the manner set forth in Section 2 0f these RuIes and Pegulations,

as fo!Iows:

be「

(a〉　Winter: FirstS…day in December through last Sunday in Feb仙ary

(b)　Spring: Last Sunday in Februarythrough Iast Sunday in May

(c)　Summe「:しast Sunday in May th「ough first Sundayafterしabor Day

(d〉　FaIl:円rst Sunday after Labor Day through first Sunday in Decem-

O・ “Developer, sha!I mea= St・ Joe-Arvida Home Bu脚ng, L・P., a Delaware

iimited partnership・ tOgether with a=y Su∞eSSOr in interest thereto by express assign-

ment of DeveIopers rights under the DecIaration, Pursuan=O an instrument executed
by Developer and recorded in the Public Records of WaIton County,円orida.

P. “FractionaI Expenses,, shall mean and inc-ude aIl expenses incurrod by the

Assooiation or its duly authorized agent(S〉 that are direc書iy a輔butable to the commiト

ment of one (1) or more Condominium Units to FractionaI Ownership in the Resort in

accordan∞ With the provisions of the DecIaration.

Q・　竿ractiona=nterest” shall mean an undivided one eighth (1倒interest in

fee simp!e as a tenan=n common in and to the specific Condom輔um Par∞I identified



in a FractionaI Owner’s Warranty Deed, together with the recurring (i) exclusive right of

Said Frac的naI Owner every Use Yea「, COmmenCing wi書h the Use Year identified in

SuCh F略Ctional Owner’s Warranty Deed. to reserve, uSe, and occupy an Assigned unit

Within the Reso巾(ii) exclusive right to use and enjoy theしimited Common E!ements

and Common Fumishings Iocated within or otheWise appurtenan=o such Assigned
Unit; and (iii) nonexc山Sive right to use and enjoy the Common Eiements of the Reso巾

for thei白ntended purposes, du血g such Use Pe「iod(S) as shaII p「operly have been re-

Served by such Frac鯖onaI Owner in accordance with the provisions hereof・

R.　f「actional Owner” or “Owner sha= mean any Person jn whose name a

Warranty Deed to a Fractiona=ntere$t is recorded in請e Pubiic Beco「ds of Walton

Countw FIo舶a, tOgether with such Person’s successors and pemitted transforees;

P「OVided, however, that Developer shaiI be deemed to be the F「actionaI Owner of any

Fractiona=nterest(S) in a Unit w柵n the Resort with respect to which a Warranty Deed

has not been recorded in the PubIic Pecords of WaIton County, FIorida, conVeying such
Fractiona=nterest(S) from DeveIoper to the initia=ransferee(S) thereof, aS WeIはs any

FractionaI Interest(S〉言itle to which is obtained through any means by DeveIope「 from

any sllCh initial transferee o「 a su∞eSSOr Or aSSign thereof.

S.　“Holdover O∞uPanr ShaiI mean any FractionaI Owner or Unit O∞uPant

Who fails to vacate his or her Assigned Unit at the end of his or her 「eserved Use Pe-

riod(S), Or at SuCh ea輔er time as may be estabIished by the then current RuIes and

ReguIations, O「 Otherwise. uses or o∞uPies a Unit during any period other than his or

her scheduled Use Period(S〉 without w融en authorization from the Fractional Owner en-

titled to o∞uPy SuCh Unit at that time, Or Who prevents another Fra働onaI Owner or Unit

O∞uPan置from using or occupying the Unit during such other FractionaI Owner’s re-

Served Use Period(S).

T.　“HoIiday Use Period" shaIl mean a Use Period that includes New Year’s

Day, President’s Day, Easter Sunday, Memorial Day, lndependence Day, Labo「 Day,

Thanksgiving Day, Or Christmas Day.

∪.　“しimited Common Eiements” shall mean those Common日ements which

a「e 「eserved for the excIusive or nonexcIusive use and enjoyment of the Owner(S) of

One O「 mOro Condominium Units, to the excIusion of the Owners of other Units, as de-

SC「jbed in the DecIa「ation.

V.　“Maintenance Period" shaIl mean, With respec書to each Unit Committed to

Fractional Ownership, a Period of time during which the Association performs mainte-

nance and repai「s to such Unit as more fuIIy described herein.

W.  “Management Agreement” shalI mean the then effective agreement be-

tween the Association and the Manage「 which provides fo「 the operation and manage-

ment of the Resort.



X.　αMa=ager ShalI mean the Person, togethe「 w軸競s su∞eSSOrS and as-

Signs' engaged from time to time by the Association to …deれake the duties, reSPOnSi-

b醐es’and o輔galions of operating and managing the Reso巾Pursuant to the then eト

fective Management Agreement.

Y・ “ReguIar Use" shalI mean the use by a FractionaI Owner of one Use Week

in each of the four (4) Designated Seasons each Use Year and one additional Use

W∞k each Use Year du「ing any of the Designated Seasons, roSuIting in a maximum of

thirtyLfive (35) days and nights of o∞uPaney of a U輔n the Ftesort pe「 Use Year (not

including any Bonus Use Periods of O∞uPancy).

Z・　``Split Use Period" shall mean a portion of a Use Week con§isting of from

two (2) to six (6〉 conseeutive days and nights du血g which time a Fractional Owne「 or

Unit O∞uPant is e嗣Ied to use and o∞uPy an Assigned Unit within the Ftesort, Pu「Su-

an=O the provisions of the Dec!aration and these Ru~es and PeguIations, as Well as to

enjoy such o拙er rig描s, bene触s, and p輔eges as are granted therounder.

AA. uUnit Occupanr §halI mean any Person o∞uPying o「 pe「m鵬d to occupy

a Un虹ncfuding but no川mited to an Owner・ members of his or her family, his or her

guests, )icensees, and invitees, SuPject to the provisions of請e DecIarafron and these

RuIes and Reguぬtions.

BB. “Unit Owner” (SOmetjmes referred to as “Owner) shaII mean any Person

in whose name a warranty deed to a Condomjnium Unit is 「ecorded in the PubIic Fle-

cords of Wahon County’円orida, tOgether w軸such Person,s successors and pemitted

t胎nsferees; ProVided, however’that DeveIoper shaIl be deemed to be the Unit Owner of

any Condom刷m U面t(S) with respec書to which a wa碑nty deed has not been rec。rded

in the P踊c Pecords of WaIton County’軸da・ conVeyi=g SuCh Condominjum Unit(S)

from DeveIoper to the initiaI tra=Sferee(S) thereof’aS WeIl as any Condominium Unit(S),

titIe to which is obtained th「ough any means by Devetoper from any such輔aI t「ans・

feree or a successor or assign thereof.

CC. “Use Pe融事, s軸mean any pe「iod of time during which a Fractional

Owne「 or Unit Occupa=t is ent湘ed to use and o(糊Py an Assigned Unit w柵n the 。e-

SOrt, Pursuant to鵬provisions of the D∞Iaratfon and these Ru-es and Pegulations, aS

鵬‖ as fo enjoy such othe「 rights・ benefits, and privileges as are granted thereunder.

DD. “Use Week" s圃mean a Use Pefrod consisting of seven (7) ∞nSeCutive

days and nigh重s during which a F「actional Owne「 o「 Unit Occupa砧S entitIed to use and

O∞uPy an Assigned U輔wit刷the Fteso巾Pursuant to the provisions of the Declaration

and these F]ules and ReguIations’aS WeII as to e函y such other 「ights, benefits, and

PriviIeges as are granted thereunde「.

Use Week numerical designations shaII be determjned as fdIows:

5



Use Week numbe= is the seven m ∞nSeeutive days and nights ∞m-

me能ing on the fi誌t Sunday of each calendar year. Use W○○k number 2 is the seven

(7) ∞nSecutive days and nights immediateIy su∞eeding Use Week number l. The ro-

maining Use Weeks numbers’uP tO anC。ncluding Use Week number 52, may be de-

temined掴ke manne「・ Use Week number 53 ∞ntains the seven (7) days amd両部S

PefrodicaIly 6・e・, eVery five [5I or six 【61 years) su∞eeding the end of Use Week number

52,紬d wilI exis書onIy in those calendar years in which Use W∞k number 52 ends prior

to Deoember 31 of such caIendar year.

No同軸Standing the fo「egoing’each FractionaI Owner and Unit O∞uPant

ShalI be requ融to vacate his or her Assigned u融at the check-Out time esfa帥Shed by

伽e Board and set forth in these RuIes and ReguIafrons in order to enabIe the Ass∞Ia・

的n to pefrom routine cIeaning and maintenan∞, PurSuant to the provisions of請e Dec-

1a「劃on.

捷・ “Use Yea〆’shaIl mean the one (1) year period commenclng on the鵬t

(18りday of the calendar month ident節ied as the start of a pa凪oufar F隠ctional Owners

Use Year in his Pu鳩hase Agreemehu and Wa脚rty Deed. A Fractional Owner・s Use

Year does not change from calendar ysar to caIendar year.

肌　重畳S蹄yA¶ONPROC印∪曖

Under no ciroumst紬∞S S軸a pe即両e鵬the郎t to use and c捌py a Unit

Wi踊n the fleso血nless a Use Pe棚has b∞n roServ9d by h師n a∞O血n∞ W紬the

fo胸ing pro∞dures. The neser剛on po鵬es紬d procedures sot fort冊eroin aro de-

Si印劇to ensuro that aII Fra伽naI Owners ae treated fairty and equ軸串n鵬r op-

PO血n鵬s to obtain the郎t to use and o調印y the Besorfe Units. WhiIe the Board ro_

璧繋繋驚護器譲藩護憲譲二
手駒曲りwne購湖圧01 ecc魅「.

煽。n‡ un諾諾藷諾謀灘言器霊能,認諾
SPa∞ avaiIable basis and are s岬ect to the roservatjon 「equest proceduros ou軸ned in

請ese Pules and f]eguIaIjon§・ The Managers abilfty to confim a resel‘舶on is depend-

e巾upon the availability of the desired Use Pefrod in a Condominium Unit at the Pesort.

There is no guarantee that any particular reseNation request can be仙fiIIed. A旧℃se手

Vation requests should specify (i) the first and Iast dates of the Fractional Owner’s de_

Sired Use Pe「iod; and (ii) the number of persons who w軸o∞uPy the app鵬ble As-

S畦Ined Unit・ tOgethe「 wth thei川espeetive names・ I= addition,訓reseMation requrests

ShouId include three (3) choices of desired Use Pehods in order of prior恥y Frac書ionaI

Owners who are unabIe to reserve a Use Period of their first choi∞ ShaIl, to the e)。ent

a胎mate Use Periods are avaikめle, be granted their a胎mate choices in the orde「 in

Which such choices have been pf輔tized. Fradiona! Owners w細事eceive w柵en ∞n-

firmation of飢eir roservations from the Manager once a 「eservation has been confimed.



Reservation requests aro not effec剛e u巾ess and u嗣∞nfirmed by the Manager in

W舶ng・ The Manager shaII be en醐ed but not obIigated to estabIish a reservation wait-

ing Iist or other meane of prio鵬ng Fracti。naI Owners・ 「eservation requests with re-

SPeCt to high demand Use Peri{rds. Reservafron waiting Iist ∞nfimations wiII be proc-

essed in the order in which reservation 「equests we「e received based upon can∞Ila-

tons of ∞nfirmed reservations fo=he Use Pefrod desi「ed. Fractiona- Owners may

have o巾y one (1 ) reservation waiting list requeSt pending at any particuIar髄me.

B.　BequIar Use.

1・　軸弛ryl聖二vy学卑_ Each Fracfronai Ormor sha」l havIE) the gua十・

anteed right to reserve one (1) Use Week in each of the fou「 〈4) Designafed Seasons

each Use Year (aやmary Use Week}

2・　Seoohdarv Use Week. Each FractfonaI Owner shaII have the

guaranteed r屯ht to reserve one (1) additienal Use Week each Use Year during any one

Of the Desisnated Seasone (a “Secondary Use Week} resuIting in a maximum of珊rty_

five (35) days and nights of o∞uPaney of a U輔n the Pesort per Use Year, Su囲to

Section il・D. beIow reIating to Bonus Use Perieds.

3・　岬.
(a)　Use Weeks. Resenra証ons for a P血Tlary Use Week w軸be

a∞ePted by the Manager ∞mmenCing tweMe (12) months prior to the inftial day of the

D侮signated Season which ∞=tains such師mary Use Week. Reservations for a S∞一

Ondary Use Week w削be accepted by the Manager ∞mmenCing six (6) months prior to

帥e胴囲day of the Designated Season which ∞=tains such Se∞ndary Use Week. AII

ReguIa「 Use reservation roquests must be re∞ived by the Manager at Ieast輔rty (30)

days prior to the initiaI day of the desired Use Week. F略ctional Owners are not en細ed

tO reServe mOre肌an sev飢(7) ∞nSeCutive days and nights du血g any Designated

Season, Subject to Section帖D. below. However, a Fract加al O仰er who has already

Obtained a confimed reservation to use and o∞uPy an Assigned Unit w輔n肌e Pesort

for a Use Period consisting of up to seven m consecutive days and n軌ts may, Phor to

COmmen∞ment Of such Use Period and suPjec=o肌e restrietfons set forth in Sec鯖on

岨D- hereof’Obtain a ∞nfir恥ed reservation for an add軸onal number of days and nゆts

in such Assigned Unit or a d鵬rent Assigned U而L the effeel=of 'which wou`d be to post-

POne請e required Check-Out Time (軸哩acceIerate the appIicable Check-In Time)

(See Sedion冊A below for the definiわns of these terms) by肌e appIicable number of

additionaI days and n屯hts.

伸)　Solit Use Periods"　Fractional Owners may s[碓their Use

Weeks du血g any Designated Season" Sp航Use Pertods shalI consist of from two (2)

to six (6) ∞nSeCutive days and nights. Reservations for Sp航Use Periods wiIl be ac_

∞Pted by the Manage「 ccmmencing =inety (90) days prior to the initial day of tIle ap叶

ca馴e Designated Season and must be received by the Manager at Ieast胴rty (3O) days

Pfror to廿晦in繭al day of the desired Sp靴Use Period. FractionaI Owners are not ent競Ied



to reserve more than seven (7) days and nights du血g any Des屯nated Season, SuPject

to section li.D. betow, and therofore. Sp航Use Periods cannot be acoumulated and

added to Use Week(S〉 in other Designated Seasons.

4.　CancelIation of日equIar Use Periods. Fractional Owners may caLr+

講書鞘器書罵f鴇誤認:
However, there is no guarantee肌at such Fracttonal Owner wilI be abIe to secure an-

otI.Ier reServation in請e same Designatod Season, al肌Ough the Manager wilI use its

reasonat厄efforts to provide such F昭dional Owner w柵an aItemate ∞nfimed rese「

va的n. A ReguIar Use reservation made fewer than thirty (30) days prior to the com-

men∞ment Of the reserved Use Period may not be can∞led without pena時Unless a

Fractional Owne「 or Unit Ocoupant who faiis to arrive at the Ftesort on廿re first day of his

or her reserved Use Period not綱es the Manager of his or her anticipated late arrival,

such FractiomI Owne「 shalI be deemed to have used his or he「 entire reserved Use Pe-

riod for aII puJPOSeS h6reunder. Any Fractfonal Owner who can∞!s his or her ∞nfirmed

reservation fewer than輔rty (30) days prior to the first day of the reserved Use Peri(rd r

wili be deemed to have “used” the entire Use Pertod for aII purposes hereunder.

5.　Automafro Reservattone. ln the event that a FractionaI Owner has

not requested and obtained a ∞nfimled reservation for a帥mary Use Week in a pa手

tioular Des屯nated Season w柵n the time frame presc固herein, the Manage「 will

automatically confim a reservation for a specifie師mary Use Week in such Designated

Season on the appIicable Fractidnal Owne「S behalf and inform such Fracfronal Owner

of the dates the晦o=n w軸ng"　A Fractiona霊Owne「 for whom the Manager has ∞n-

firmed a Primary Use Week reseNation pursuan=o this Section B・5. sha冊ave the fol-

Iowing options:

(a)　Use and o∞uPy an Assigned Unitdu血g the UseWeek∞山

師med by the Manage「; Or

(b)　Can∞l such ∞nfirmed reservation in ac∞rdan∞ With Sec-

tion 4 hereof. The Manager wiIl not make reservations of Se∞ndary Use Weeks on

Fractiona1 0wners’behalve海.

C.　Bonus Use Periods. In add圃On tO the Ftegular Use of an Assigned Unit

wi踊n the Resort for up to five (5〉 Use Weeks per Use Year, Fractonal Ouners are also

en細ed to reserve, uSe, and o∞uPy Assigned Units w柵n the Resort, S脚Iy on a甜Sト

∞me, first-Served, SPa∞ aVaiIa馴e basis, for one (1) or more Bonus Use Periods con-

sisting of one (1) or more coneecutive days and nights each, W軸out regard to the day

of the week呼on which any such Bonus Use Period ∞mmenOes Or ends, Su晦t to the

payment of such daily o∞uPanCy Charges as are established from time to time by the

Board teurrently $75 fo「 up to 3 nishts of Bonus Use and $125 for 3 to 7 nights of Bonus

Use). Bonus Use Periods can be used by FractionaI Owners to extend ∞nfimled res-

erva髄one for Ftegular Use Weeks and Spli章Use Periods. Such bonus occupancy rightS

shaIl acc調e tO members of a Fracttonal Owner’s famity, his or her guests, licensees,



and invitees・ PれDvided that they are accompa面ed by the appIica軸e FractionaI Owner

and o∞uPy the same Assigned Unit. A PractionaI Owner’s unac∞mPanied famfty

members, gueStS・ li∞nSees’and inv韓ees may not use and o∞uPy a Unit wi踊n the Pe-

SOn du面g a Bonus use Period.

聖Us。尋…葦等帯革貴誌器監黒幕も嵩諾葦
(30) days prio「 to the initial day of the desired Bo皿S Use Period, and such reservatons

Can be made as li請e as one (1) day in advance of the in柵al day of the desired Bonus

Use Peried. If an Assゆ「ed Unit is a‘融Iable for use and ocoupaney during the desired

Bonus Use Perfod, the M飢age「刷I confim the reservation irmediately via teIe函One,

facsimiIe transmission, Or e-ma乱

2・　e釦∞lIation of Bonus Use Periods. A FractionaI Owner may can-

ce! a Bonus Use Period reservation, W紳rout pena時up to seventy-twO V2) hours prior

to Ch∞k-In Time on the first day of the Bonus Use Period reservIed. 1f a Bo皿S Use Pe-

riod is can∞Ied fewer than seventy-twO (72) hours prior to Check-In Time, the appIica-

b!e F胞ctionaI Owne「 shalI be charged for such Bonus Use Pe血rd as though such Bo-

nus Use Period were u珊ized in fu肌

3・　Bonus Use Revenue. Any and ali net 「evenue derived f「om the

Bonus Use of Units at the Pesort shaI=nure solely to the bene冊of the Associatien.

Bonus Use charges shalI be due and payabIe by a FractionaI Owner or =nit Occupant

upon Check-In a=he Ftesort.

D.　蹄servation Requests and CancelIa瞳QnS臆・ Except as otherwise provided

herein’a‖ reservation requests and canceIIations shaIl be submitted in w軸ng on the

fom prescribed therefo「 and sent to the Manager via reguIar maiI, e-maiI, Or facs輔e

t削Smission at the fo胸wing address or such other add「ess as the Manage† designates

from time to time by written notice to a= FractionaI Owners:

A備ention:

E葛mail:

戸acsi鵬的: ( )_-

A旧eservation requests wil! be pro∞SSed by the Manager as quickly as is rea-

SOnabIy practicabIe i掴ght of the voIume of such requests received within any pa鵬cuIar

period of time. FractionaI Owners w胴re鵜eive written書confimation of their Use Period

reservations・ unless the roservation in question is made just prior to the軸血of the ap-

PIicabIe Use Period. FractionaI Owne「s are encouraged to make thei川eservations as

far advance of their desired Use Period as these RuIes and Regu患tions pemi=n order

to maximize their chances of obtaining ∞nfimed roservations for the Use Periods of their

Choice. .



E.　Desi。na髄on of P血ciDal Contact. If a FractionaI Interest is owned by moro

than one (1) person or a corporation, Pamership, Or cther business entity,請en such co-

OWners or entfty sha冊rom time to time des屯nate a “Princ巾al Contacr by. notifying the

Manage「 in a written inst田ment executed by a書I such co-OWners or an authorized repre-

sentative of such enfty The initial such designa的n may be set forth in竹re app撮冶ble

Pulchase Agreement. Only the P血Cipal Contact shall be authorized to make reserva-

tons, I敬×丸伯confirmations thereof, Or Othelwise deaI with the Manager in connection

With the F陶ctiena旧nterest in ques髄on. The Manage「 may charge a reasonable adminis-

廿atve fee each time紬e iden館ty of a Frac鯖onal Owners P両軸Contact is changed.

F.　Ho粗av Use Periods. The Manager, in its soIe discrdion, may from time to

time.refuse to ∞nflrm 「eservations for HoIiday Use Periods shorter than seven (7) ∞n-

Seeu同e days and nights (i.e., entire Use Weeks) or any other minimum length Use Pe-

ri(rd. 1n eddition, the Manager may from time to time to establish a HoIiday Use Period

Wa繭喝しist and vahous pfo∞dures incident伽ereto in orde「 to ac∞mmOdate in as fai「 a

mame「 as possible the anticipated high demand for ∞rta血Ho聞ay Use Periods.

G,　No Accmal or Carrv Forward. If, for any reason, a Fracttonal Owne「,

members of his fam時his guests, Ii∞nSeeS, Or invitees, do not use and occupy an As-

Signed U融w軸n the Ftesort for the maximum days and nights which such Fractional

Owner is en珊ed to reserve in a partioular Designated Season or Use Year, the unused

time cannot be accumuIated and carried fonNard for future use at the Resort, and such

Fractional Owner shall remain記SPOnSi馴e for complying with訓Of the provisions of the

Resor=nstruments and the Communfty lnstruments言ncluding but not limited to the

Payment Of aII Assessmenls and other amounts levied by皿e Ass∞iation agajnst his or

he「 Frac鯖ona=nterest. in addition, a Fractional Owner may not ac∞Ierate the use of

any future Use Weeks for ocoupancy of an Assigned Unit du血g a Use Year prfor to the

Use Year in which such Frac髄onal Owner is entitled to use such Use Weeks.

H.　Maintenance Periods. No reservation requests wi= be a∞ePted or con-

firmed w軸respect to a Unit during any period of time that has been reserved by the

Association as a Maintenance Period for such Uniし

l.　Pavment of Assessments. Reservatjon of a Use Pe心od and occupancy of

an Assigned Unit by a FractionaI Owne「, members of his or her fam勅his or her

guests, Iieensees, Or invitees, ShaII at a旧imes be subject to the prior payment by such

FractionaI Owner of any and alI Assessments and other amounts that he o「 sh6 owes

the Association, Pursuant tO the Decla胎tion. A Fractional Owner’s fa肥re for any rea-

SOn to ProPerIy request a reservation of one (1〉 or more Use Periods at the Pesort or to

use and occupy an Assisned Unit du血g such Use Period(S) as shaiI properiy have

been reserved by him o「 he「 in a∞O「dance with肌e p調wisions hereくれShaIl under no

Ciroumstances exouse such Fractienal Owner from his.or he「 obligation to pay any and

a" Assessments and other amounts levied by the Association against his or he「 Frac一

鯖on副輔e脂気(S〉.
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J.　Assi。ned Un韓s・ Fractionai Owners shaIl have no guaranteed right what-

SOeVe「 to uSe and o∞uPy the spec師C Units iden鮒ed in their Warra事rty Deeds. Rather,

a∞OmmOdations wi‖ be designated by the Manager upon a Fractional Owne「s or Unit’

O∞uPanrS Check-in a重the Resort. A間ough a spec綱c accommodation ass屯nment

(Such as first fIoor or a paniouIaきview) camot be ensured言t wil! be noted as a prefeト

ence on the reservation confimation form fumished to the Fractional Owner.

K.　AffiIiated Resorts. 1t is pessible that Fractional Owners may event鵬岬y be

Perm請ed to exchange thei「 confimed Use Periods with owners of fractionaI interest at

Other “A制iated Resorts,門any. Currently, thero are no A醐ated Resorts, and neither

Devefoper nor any afl鞘ate thereof is o剛的ated to deveIop one (1 ) or moro A脚iated Re-

sorts or to perm韓FractionaI Owners to reserve, uSe, and ocoupy Units the「eat. Rather,

Developer or an affiliate of DeveIoper may elect to do so, in its sole and absoIute discre-

tion. 1f one o「 more A輔ated Besorts are devetoped and Fractional Owners are pemit-

ted to exchange thei「 reserved Use Periods刷owners of property interests at such

「esorts, the Manager w網esta輔sh pro∞dures for such exchange program as part of

these Rules and Regulations.

L.　Rental of Use Peri臆瞳. The renta1 0f Use Peri(rds is prohibited. However,

no provisions of these Bules and Regulatione should be ∞nstrued to p「ohibit a Frac-

ぜonal Owner from o請erwise o∞uPying a Unit du血g anothe「 Fractional Owner,s reト

Served Use Pe「iod(S) with the consent of such F「actional Owne「.

M. 1ntemal Exchanae. The Manager言n its sole discretion, may from time to

time implement an intemal exchange” p「ogram, Pu「Suant tO Which FractionaI Owners

may exchange their property reserved Use Periods for Use Periods property reserved

by other FractionaI Owners.

岨　QCCuPANCYOFUNITS

A.　Check|∩ and Check-Out Time. Unless and untiI changed bythe Board o「

伽e Manager, Check-in time shaii be no earIier than 4:OO p.m. (℃heck・ln ¶me") on the

first day of a FractionaI Owner’s roserved Use Period. AII F略ctional Owners and Unit

Oooupants shaII vacate and remove aIl personaI belongings from their AssゆIed Units

no later than lO:00 a-m. (℃heck-Out Time on the Iast day of thei「 reserved Use Peri-

Ods. ¶re six (6) hour period between Check-Out Time and Check-In Time is reserved

excIusively to perr皿the routine cleaning and maintenan∞ Of Units by the Manager. In

the soIe discretion of the Board o白he Manager, faiIure to vacate an Assigned Unit by

Check-Out Time wiII suPject the applicable FractionaI Owner o「 U璃Ocoupa11t tO a Iate

check-Out fee of $100, Which amount is suPject to change without notj∞. A Frac髄onal

Owner or Unit O∞uPant may be required by the Board o「 the Manager to present a

Va胸crodit card at Checkln Time to ensure the payment of any Personal Charges in-

Curred by such Fractional Owner or Unit Oooupant du面喝the appIicable Use Period.

1n the event that a Fractional Owner or Unit O∞uPant fa組s to vacate his or her

Assigned Unit a"he p「escribed time, the Manager shaII take such prompt acfron as may
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be necessary to remove such Holdover Ocoupant, together w柵the personal beIong-

ings thereof, from the Unit wrong如叩y ocoupied. 1n addition, SuCrl Holdover O∞uPaIlt

WilI be responsibIe for whatever costs and expenses are incurred by the Manage「

and/Or the Association in connection with such wrongful ocoupancy, aS described in請e

DecIa「ation. Neither請e Assooiation nor the Manager shall be liabIe or 「esponsible in

any manner whatsoeve「 for the vaIue of any personal effects Ieft in a Unit or elsewhere

in o「 about the Resort at the end of a reserved Use Period. AIi such personal effects

shalI be ∞nSidered abandoned and may be soid or othen〃ise disposed of by the Asso-

Ciation or the Manager.

B.  Inventorv o書Common Fumishinas. Upon Check-In Time at the Reso巾

each FractionaI Owner and Unit O∞uPant潮I be given an inventory schedule that Iists

all of the fumiture and fumishings that shou岬be contained w柵n the Fractional

Owners or Unit Ocoupant’s Ass吋ned Un請. Each Fracttonal Owne「 and Unit O∞uPant

shoul(‖nspect his or her Assigned Unit ca記帥時and promptIy report to the Manager

any disc肥pancies between請e inventory schedule and such items as are actue叩y con-

tained w柵n the UnitJogether w柵the ∞nd閥On ther∞f. It a Fractional Owner or Unit

Ocoupant faiis to report any such discrepancy and a pa血Iar item is found to be dam-

aged (beyond nomal wear and tear) or missing immediately fol10wing the temination of

such Fractional Owner’s or Unit Oooupant’s reserved Use Peri(rd, SuCh Fractional

Owner or Unit O∞uPant Sha‖ be charged fo「 the cost of repa師ng or repIacing such

範肌1.

C.　Maid Servi∞・ In general’Standard maid servi∞ will be provided to en-

sure that each Unit is clean and neat at the start of a F「ac鯖onai Owners or Unit Occu-

Pa億でS reServed Use Period. ‖ a Fractional Owne「 0「 Unit Ocoupant desires add師OnaI

maid service or causes additiona! cleaning or maid se両∞ tO be required over and

atrove that which wouId ordina胴y be provided, then such FractionaI Owner or U諏Oc-

oupant shaII be assessed fo「 the ∞St ther∞f at the rates esta輔shed from time to time

by the Board or請e Manager.

D.　g±墜壁. A Fractional Omer must notfty the Manage「 in writing of the

names, addresses, and teIephone numbers of any guests authorized to use such Frac-

tienaI Owner’s Ass屯ned Unit du血g alI or any po舶On 6f his 「eserved Use Period. Sub-

ject to the rostrictions ∞ntained in Secti。n lI. hereof, the guests of a FractienaI Owner

in good standing may use and o∞uPy an Assigned Un請du血g a Use Peri‘rd that has

been reserved by such Fractional Owner, regardless of whether such Fra融onaI Owner

is present, -ProVided that any such guest is eighteen (18〉 years of age or olde「 and is

Staying w軸another person who is twenty-One (21〉 years of age or oIder・ A Fractional

Owne「 is responsible fo「 Paying any Personal Changes or other oosts incurred by his or

her guests to the extent that they fatI to pay the same for any reason.

Upon Check」n at the Pesort, the guests of a Fractional Owner sha= present

identificatien in a fom ac∞Ptab!e to the Board and the Manager, tOgether w軸w繭en

authorization to enter and use such Frac鯖(mal Owner’s Assigned Ur浦d面ng the Use
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Period(S) in question. The Board or the Manager, in its discretion, may decIine a∞eSS

to such Assゆed Unit in the event such iden珊cation is not provided.

E.　&坦Each Fractional Owner and Unit Oooupant shaIi retum to the Man-

ager upon checkout aII keys to his or her Assigned Unit. Fractional Owners and Unit

Occupants shall be responsibie fo「 a旧ost keys. No Fractionat Owne「 or Unit O∞llPant

ShaII alter any Iook or instalI a new lco on the door of any Unit or other portion o=he

Res〇億.

F.　Rental of Use Periods: Guests. Notwjthstanding the prowisions in Section

II. L hereof, in order to provide maximum fIexib柵y for Fractional Owne「s and to胎speot

the Resort’s exclusivfty, rental of Use Periods is prohibited.

G.　Eme「qencies. In case of an emergency originating in or threatening the

cond請ion of any Unit, Common Fumishing, Or Other portion of the Reso巾Or the health

Or Safety of any person, the Ass∞iatien, through an authorized representative thereof,

incIuding but not Iimited to請e Manage「, ShalI have the right to enter any Unit o「 por航on

theroof for the purpose of remedying or aba軸g such eme喝ency. ln order to facilitate

SuCh rig匝Of entry, the Manager may I.etain a pass key to each Unit w柵in the Resort.

IV. GE壁RAL USE BESTRICTIONS

A.　Per§OnaI Proロe巾′. Ex∞Pt in areas肌at may be desゆated fo「 such pur-

POSe Or temPOrarily assigned to a FractionaI Owne「 by the Assockition or the Manager・

the personal property of alI Fractional Owners and Unit O∞uPantS Shall be storod w柵n

their Ass屯ned Units and during their reserved Use Periods only. The Manager shaII not

be responsible for any personaI belongings ieft by a Fractiona! Owne「, members of his

or her fam畠y, his or her guests, lieensees, Or invitees upon the expiration of a reserved

Use Period.

B.　Obstruction of Common割ements. There shall be no obstl仙Ction of, nOr

Sha" anything be stored in, the Common Elements without the prior w柵en ∞nSent Of

the Board or the Manage「, No garbage cans, SuPPIies, Or Other a面cles of any kind shall

be pIaced on仙e patios, decks, bal∞nies, Or entryWayS, nOr Shall any linens, CIoths,

CIo晒ng, Curtains, rugS, mOPS, Iaundry, O「 Othef articIes be shaken or hung from any

Windows, doors, Patios, decks, balconies, Or entryWayS, Or be exposed in any part of the

Common Eiements. The Common EIement§ Shall be kept free and CIear of refuse, de-

bris, and other unsightIy materiaI, and no fire exits shaII be obst調cted.

C.　Exterio「 Surfaces of Bu脚nqs. No sign, advertisement, nOtiee, Othe「 Writ-

ing. awning, CanOPy, Shutt釣SCroen, 「adio o「 television antenna, Or Othe「 object shall be

dispIayed from, affixed to, or PIa∞d upon the exterior walls, Windows (both exterio「 and

intefror), doo「S, Or rOOfs of the Units or from, tO, Or uPOn any Of the Common尉ements

Withou=he函Or W柵en corrsent of the Board or the Manage仁The exterior of the Units

and Common EIeme爪S Shail not be painted, decorated, Or in any mamer modified
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without the prior w珊ten corlse=t Of the Board or the Manager, Which consent may be

w軸held on pu「ely aes廿retic grounds, in the Boand's or the Manager,s sole discre南on.

D.　Storaqe in Common EIements. No Fractional Owner or Unit Occupant

shall pIa∞ Or StOre baby carriages同aypens, WagOnS, tOys, Ski equipment, Or fumiture

on any part of the Common日ements, eX∞Pt in those aneas, if any, that may expressly

be provided for such purpose. No Fractional Owner or other pe陶on shaiI store or Ieave

any boats, traiIe「s, bieyc吟s, mOtoroyCIes, mObile homes, Or Other 〃 eCreational vehicIes

anywhere wi軸n仙e Reso巾ex∞Pt in such areas, if any, aS may SPecifica叩y be desig-

nated for such items and as expressly approved in advance by the Manager or the

Boa「d.

E.　Prohibited臆Acti!軸e宣・

1.　No industry, business, trade, OCCuPation’Or Profession of any kind・

∞mmeroiaI, re-igious, educational’O「 Othe両Se- ShaII be ∞nducted・ maintained’Or

pemitted within the Besort, Other than those conduct(ed dy the Association and the
Manage「. Absolutely no solicitation shall be permittod at the Reso爪, unIess spec柵eatry

authorized in w珊ng by仙e Board or the Ma旧ge「, eXC印t fo「 sdicitations by or on be-

half of the Developer in connectie= W軸its marketing and saIe of FractionaI lnterests.

2.　No FractionaI Owner or U諏O∞uPant ShalI alIow anything whatso-

eve「 to fa!I from the windows, Patios, decks, bal∞nies, entryWayS, Or deors of the Re-

sort, nOr Sha= he or she sweep or throw from his or he「 Assigned Unit any dirt or o肌er

substan∞S OutSide of his or her Ass均ned Unit or in the Common Elements of the Re-

So巾.

3.　No FractionaI Owner or U輔Occupant shaII direct, SuPervise, Or in

any mamer attempt to assert ∞ntroI over the empIoyees or other agents of the Man-

ager or the Association.

4.　No Fractional Owner or Unit Ocoupant shalI make o「 pemit any

disturbing noises or offensive odors by himseIf, members of his o「 her family’his or her

guests両隣nSeeS, O「 inv韓ees, nO「 de or permit anything dy Such pe「sons that wil=ntoト

fore w軸the rights, ∞mfo時Or ∞nVenience of the other Fra{舶Owners and Un韓

O∞uPants・ No FractionaI Owner or Unit O∞uPant Shall p患y upon or suffer to be

played upon any musieal ins血ment or ope略te o「 Suffer to be operated a stereo’televi-

sion, radfo; Or SOund amp圃er in his or her Assigned Un師n sucl-=namer aS tO distufo

o「 annoy other F「actional Owners o「 Unit O∞UPantS. A" Unit C加upants sha旧OWe「 the

voIume as to the foregoing items from lO:00 p・m. each night to 8:00 a.m. the next mom-

ing. The Association and the Manager sha" have the right to abate all nuisances in or

about the Resort.

5.　No radio, television instaIlation, Or Other wiring shalI be made w肌-

Out the p「ior wr請en ∞nSen書of the Asso(融on or the Manager.
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6.　No barbeoue g刷s of any type may be used on balconies, within

Units, Or On the Common日ements except in areas spec綱Cally des屯nated for such use,

if any.

7.　No flammab!e, ∞mbustible, eXP10Sive, Or OthenNise dangerous

fluid, Chemical, Or Other substance shall be kept in any Unit, eXCePt SuCh as are requi「ed

fo「 normal househoId use.

8.　Water shaII not be Ieft running for any unreasonabIe or unne∞S-

Sary length of time.

9.　Smoking shaII nct be permitted in any Unit or other area of the Re-

SOrt that is desisnated “non-SmOking."

F.　DisDOSaI of Refuse. Pefuse and bagged garbage sha" be depas闘OnIy

in such a「eas as aro expressly provided therefor.

G.　Conduct of Unit OccuDantS. Fractional Owners and ,Unit Occupants shall

be responsible for the ∞nduct of members of their fam描es, their guests’li∞nSeeS’紬d

invitees. Fractional Owners and Un競O∞uPantS ShaII ensure that such pe「sons’behav-

ior is ne袖er offensive to any F「actionaI Owner o「 Unit O∞uPant nOr damaging to飢y

U融Or POrtion of the Cormon EIements or Common Fumishings・

H.　ComDlaints: VioIafrons. CompIaints regarding the operation and mainte・

nance of the Resort and violations of these Pules and Regulatione should be made or

胎ported, in w珊ng言O the Manage「・

上　　OccuDanCV Limit. No U面t wi輔n the Resort shall be occupied ovemight

by more tha= Six aduIts. For purposes of determining maximum o∞uPancy’a PersOn

shall be deemed an adu胴he or she is at least tweive (12) years of age.

J.　No臆Pets. No pets or animaIs of飢y kind (except property Ii∞nSed a巾

oe蘭ified service animals for disabled persons) may be kept in any Unit or elsewhere

Within廿旧Besort.

K.　Parkina. The parking areas at the Resort sha= be used in accordan∞

with such reguIations pertaining thereto as shaIl be adopted from time to time by the

Board or the Manager. No vehicIe of any type beIonging to any F「actional Owner, Unit

Ocoupant, Or Other person shaIl be parked in any unauthorized area or in such manner

as to impede or prevent ac∞SS tO anOther Fractional Owners or Unit Ocoupant’s park-

ing spa∞ Or any fire lane. Vehicles improperty parked are subject to being towed away

at the applicable Fractional Owne「s or U融Occupanrs soIe expense. No repairs to

Vehieles shalI ocou「 W肌in the Besort. Parking spaces are not assigned as appurte-

nances to particuiar Units, and therefore. each such spa∞ may be used by any Frac-

tional Owner or Unit Chapant.
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L.　RecreationaI Fac哩壁. Spec称c rules goveming the use of the Resort’s

recreafronaI fac緬ties may be adopted from time to time by the Board or the Manager. In

general, children …der tweive (12〉 years of age wiIl not be pemjtted in the pooI or

WhirlpooI or any) unIess accompanied and supervised by a responsible aduIt. Swim-

ming is permitted only during the posted hours, aS detemined from time to time by the

Board or the Manage「・ Persons using the swimming pooI or any other rec「eationaI fa-

CiIities at the Resort do so at thei「 own risk.

V.　TRANSFER. LEASE. AND EXCHANGE

A.　Transfer Fee: Notice to the Manaaer. All transfers葛of Fra(賞ional lnterosts

Sha" be govemed by the teme, conditions, and restrietions contained in the DecIaration
and a Fractiona! Owner’s Purchase Agreeme爪.血mediately upon any t姥肌Sfe「 Of a

Frac軸a=nterest as permitted by肌e Declaration and such Purohase Agreement, a

Fractional Owne「 shaIl give written notice thereof to the Manager. The foregoing w皿釧

notice shaiI state the name, add「ess章and telephone numbe「 Of請e transferc治aれd shall

be ac∞mPanied by a nonrefundabIe transfer fee of one hundred doIIa「s ($100) o「 SuCh

Other amount as the Board or the Manager, in its soie discretion, e!ects to cha喝e from

tinle tO tjme. Said notice shaIl also be a∞OmPanied by a t調e and co汀eCt ∞Py Of the

appIieable instrument of transfer, Pursuant to Which title has been vested in the new　~

Fractional Owne 「.

B.　Leases. AIi of the tems of these Rules and ReguIations pertaining to the

use and occupancy of the Units, the Common Fumishings, and仙e Common Eiements

ShalI be applicable to and enforoeable against any fam叩y members, gueStS, Iicensees,

and invitees of a FractionaI Owner to the same extent as they apply to and are enforce-

abIe agajnst a Fractional Owner. Any Iease of a U輔0ncIuding an Assigned Un韓, the

use and occupaney of which has be帥aSSigned to a FractionaI Owner for one [1] or

more Use Period[sl〉, ShalI be deemed to ∞ntain a covenant, Whether or not exp「essly

Set forth therein, tO SuCh effect.

Vl.　MISCELしAN EOUS

A.　Additional RuIes and ReauIations: Amendments. The Board reserves the

uniIatera冊gh=o promulgate from time to time such additionaI BuIes and ReguIations

and/br to amend these RuIes and ReguIations as may be deemed necessary or desiト

abIe言動its sole discretion, Without the consent of the Fractional Owners or any other

PersOn Or entity.

B.　Attomevs’Fees. The Ass∞iation and the Mamager shalI be en軸ed to胎・

cover their reasonabIe attomeys’fees and other costs incurred in the event that they

P「eVat=n any legaI action o「 proceeding brought against a F「actionaI Owner, ∪桐Oc-

CuPant, Or Other person to enforoe these Bules and ReguIations.

C.　Confliets. The§e Rules and ReguIatfons are subordinate to and intended

to supplement the Decぬration and each Fractional Owner’s Purchase Agreement, and

in the ev色nt of any conflict between these RuIes and Regulations and the Declaration or
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SuCh Purohase Agreement重the terms and provisjons of the Decla「ation and such Pu手

Chase Agreement shall controI.

WAS工群1重38910 ▼5
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